
Meritas International Equity Fund 
Performance as of June 30, 2010 
 
6 mth 1 yr 3 yr 5 yr Since Inception 

   (March 30, 2001) 
-7.8% -3.1% -12.6% -2.4% -3.8% 
 
 
MER:  2.89% 

FUND CODES: SRI 005 SRI 105 SRI 305 SRI 505 
 Front End DSC Fee Based Low Load 

Fund Managers: 
Managed by Wendy Trevisani, William Fries, and Lei Wang of Thornburg Investment Management Inc., located in Santa Fe, New 
Mexico.  Thornburg Investment Management, Inc. is an independent money management organization dedicated to 
providing superior investment management to institutional and private investors.  For more information on Thornburg Investment 
Management, Inc., visit www.thornburginvestments.com  
 
Investment Strategy: 
Featuring a focus on unanticipated earnings growth, the funds invest primarily in large capitalization companies domiciled in 
Europe, Australia and the Far East, with no more than 20 percent in emerging markets, while ensuring that all investments meet 
our standards of socially responsible investing. 
 
Who Should Invest in this Fund? 
Consider investing in the Fund if you are: 

• Investing for a long-term goal such as retirement (investment horizon of five years or more) 
• Looking to add a growth component to your portfolio 
• Looking to add foreign investment holdings to your portfolio 
• Willing to accept medium investment risk in exchange for potentially higher long term returns 

Top Ten Holdings as of June 30, 2010: 

Investment % of net assets 

Novo Nordisk AS ‘B’  4.3 

Teva Pharma Ltd. ADR 3.9 

Canadian National Railway Co. 3.3 

Novartis AG  3.3 

SAP AG 3.2 

Kingfisher PLC 3.2 

Standard Chartered PLC 3.1 

Tesco PLC 2.8 

Fresenius Medical Care AG & Co. 2.7 

Hong Kong Exchanges & Clearing 2.7 
 

Sector Weightings as of June 30, 2010:

Sector % of net assets 

Financials  22.3 

Health Care  16.9 

Information Technology 13.1 

Consumer Discretionary  12.6 

Consumer Staples  9.5 

Industrials  6.2 

Cash & Equivalents 6.1 

Telecommunication Services 4.7 

Materials 4.5 

Energy 4.1 

Region Allocation as of June 30, 2010: 

Market Region % of net assets 

Continental Europe 33.3 

United Kingdom  22.0 

Other  15.0 

Canada 11.6 

Pacific Basin 10.1 

Japan 8.0 



 

Meritas is a division of Qtrade Fund Management Inc. 


